Local Housing Market Assessment (LHMA)
Affordable Discount 2018

Affordable housing discounts have been calculated across the local housing market
areas to reflect local house prices and median household incomes. Table 1 shows
how the discounts have been calculated and will be applied across the five different
areas. The Median house price figure is produced from analysis of all properties sold
within Conwy within a twelve month period. The Median household income includes
the entire household and is calculated using the CACI PayCheck data for the same
twelve month period as the house price data. A 5% deposit is now accepted by many
mortgage providers and is the minimum required to be considered eligible for
Conwy’s affordable housing register and other National schemes such as Welsh
Government’s Help to Buy.
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Table 1. Median 35 3.5x Median open .
. 5% . market Discount
Local Housing  Household household . income House
) : Deposit : value off OMV
Market Area income income Plus 5% Price
(OMV)
payable
LHMA1 West £28,850 £100,975 £5,049 | £106,024 | £165,000 64% 36%
LHMAZ2 North £25,050 £87,675 £4,384 £92,059 £156,000 59% 41%
LHMAS3 Central £26,000 £91,000 £4,550 £95,550 £159,000 60% 40%
LHMA4 East £24,650 £86,275 £4,314 £90,589 £145,000 62% 38%
LHMAS South £27,150 £95,025 £4,751 £99,776 £155,000 64% 36%

The calculation works as follows:

3.5 x median household income plus 5%, divided by median house price x 100 to

express % of open market value payable.

Table 2. Local Housing Market Area Discount off OMV
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Table 2 shows the discounts that will be applied to intermediate products for sale

(both local cost home onwership and intermediate rent) across the five local housing

market areas. Registered Social Landlords will be able to purchase intermediate
rental properties using the same discount as low cost home ownership products.



Map 1. LHMA Boundaries.

Local Housing Market Areas
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1 Llanfairfechan
2 Penmaenmawr

13 Llanddulas & Rhyd Y Foel
14 Abergele

3 Conwy 15 Kinmel Bay & Towyn

4 Henryd 16 Llanfairtalhaiarn

5 Llansanffraid Glan Conwy 17 Llannefydd

6 Llandudno 18 Llansannan

7 Rhos on Sea 19 Llangernyw

8 Mochdre 20 Eglwysbach

9 Colwyn Bay 21 Caerhun

10 Betws Yn Rhos 22 Dolgarrog

11 Old Colwyn 23 Llanddogedd & Maenan

12 Llysfaen 24 Trefriw U

Ardaloedd Cyngor Cymunedol / Community Council Areas

2 Hawdfraint
Mae telerau ac
[

Imﬁé defn;
Crowncm@l anqgmer ts 2016 Ordnance Survey 100023380

26 Betws Y Coed

27 Llanrwst

28 Bro Garmon

29 Pentrefoelas

30 Cerrigydrudion

31 Llanfighangel Glyn Myfyr
32 Llangwm

33 Ysbyty Ifan

34 Bro Machno

35 Dolwyddelan
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